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ANNEXURE - E
INDEPENDENT AUDITOR'S REPORT

To,

The Members

SIHOR NAGARIK SAHAKARI BANK LIMITED.
SIHOR.

We have audited the accompanying financial statement of SIHOR NAGARIK SAHAKARI BANK
LIMITED which comprises the balance sheet as at 31st March 2024, the statement of profit and loss for
the year ended and a summary of the significant accounting policies and other explanatory information. The
returns of all three branches audited by us are incorporated in this financial statement.

Management's Responsibility for the financial statements

The Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the bank in accordance with the Banking
Regulation Act-1949 (as applicable Co. Op. Societies), the guidelines issued by the Reserve Bank of India
and the guidelines issued by National Bank or Agriculture and Rural Development, the Registrar of Co-
operative Societies, The Gujarat Co. Op. Societies Act,1961 and the Gujarat Co. Operatives Societies
Rules,1965 (as applicable) and generally accepted accounting principles in India so far as applicable to the
Bank. This responsibility included the design implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We
conducted our audit in accordance with the Standards on auditing issued by the Institute of Chartered
Accountant of India. Those Standards require that we comply with ethical requirement and plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
financial statements. The procedures selected depend on auditor's judgment, including the assessment of
the risk of material misstatement of financial statements, whether due to fraud or error. In making those risk
assessments the auditor considers the internal control relevant to the bank's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control . An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

financial statements together with the notes thereon give the information required with Banking Regulation
Act-1949 (as applicable Co. Op. Societies), the guidelines issued by the Reserve Bank of India and the
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guidelines issued by National Bank or Agriculture and Rural Development, the Registrar of Co-operative
Societies, The Gujarat Co. Op. Societies Act,1961 in the manner so required and give true and fair view in
conformity with the accounting principles generally accepted in India:

1. In the case of the Balance Sheet, of the state of the affairs of the Bank as at 31st March, 2024
and

2. In the case of the Statement of Profit and Loss, of the Profit for the year ended on that date.
Report on Other Legal and Regulatory requirements:

1. The Balance Sheet and Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the third schedule to the Banking Regulation Act,1949 and Provision of The Gujarat
Co. Op. Societies Rules, 1965.

2. We report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion , proper books of account as requires by law have been kept by bank so far as it
appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss dealt with by this report are in agreement with
the books account

(d) The transactions of the bank which have come to our notice have been within the powers of the
Bank.

(e) The accounting standards adopted by the bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to banks.

(f) As per information and explanation furnished to us the bank has made advances to the
directors and/or their relatives during the year under audit which is as per the guidelines of the
RBI. Details of these advances appended to the Notes forming part of the Financial Statement.

(g9) Bank has maintained proper classification of NPAs as per RBI guidelines and sufficient
provisions are made for the same.

(h) As per the information and explanations given to us, the directors or other office bearers are not
disqualified from their position.

(i) In case of written off or compromise of dues undertaken during the year, instruction given by
RBI and Registrar of Co-Operative Societies are properly adhered to by the bank.

() In cases of compromise of dues through courts, Bank's interest is not jeopardized - Not
Applicable as no such cases.

For H. P. MEHTA & CO.
Chartered Accountants

Place : Sihor CA PRATIK H. MEHTA
Date : 14-06-2024 (Partner)
UDIN : 24112227BKBJZQ3816 M. No. 112227
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SIHOR NAGARIK SAHAKARI BANK LIMITED

NOTES ON PREPRATION OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED ON MARCH 31, 2024

. Overview

1. Background:

Sihor Nagarik Sahakari Bank Limited was incorporated in 1966 and at present having 3 Branches. The Bank
provides various products that cater to the needs of its customers.

2. Basis of Preparation:

The accompanying Financial Statements have been prepared and presented under the historical cost convention
on accrual basis of accounting, unless otherwise stated, on a going concern basis and comply with the Generally
Accepted Accounting Principles (GAAP), statutory requirements prescribed under the Banking Regulation Act,
1949, and the Gujarat Co-operative Act, 1961, circulars and guidelines issued by the Reserve bank of India
(RBI) from time to time, Accounting Standards (AS) issued by the Institute of Chartered Accountants of India
(ICAI) and the current practices prevailing within the Banking industry in India.

3. Use of Estimates (AS-5):

The preparation of the financial Statements, in conformity with Generally Accepted Accounting Principles (GAAP)
in India, Requires management to make estimates and assumptions considered in the reported amounts of
assets and liabilities, revenues and expenses and disclosure of contingent liabilities as of the date of financial
statements. Actual results could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statement are prudent and reasonable. Any revision in the accounting estimates is
recognized prospectively in the current and future periods.

Il. Significant Accounting Policies:
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1. Accounting Convention: (AS-1)

The financial statements are drawn up in accordance with the historical cost convention and on “Going Concern”
basis.

2. Investments (AS-13)

2.1 Classification of Investments

For the purpose of Disclosure in Balance Sheet the investments have been classified in the following categories
as per RBI Guidelines.

(1) Government Securities (Central & State)

(2) Other approved securities

(3) Share of other Co-Operative Institutions

(4) Bonds of PSUs

(5) Other Investments.

2.2 Categorization of Investments

In accordance with the RBI guidelines, the entire investment portfolio of the Bank is classified into three
categories viz.:

(a) Held to Maturity (HTM) : Securities acquired by the Bank with the intention to hold till maturity.
(b) Held for Trading (HFT) . Securities acquired by the Bank with the intention to trade.
(c) Available for Sale (AFS) . Securities which do not fall within the above two categories are classified as

“available for sale”

2.3 Valuation of Investments

(i) Held to maturity :- Investment under HTM category are Carried at their acquisition cost or at amortized
Cost. Any Premium on acquisition is amortized over the balance period to maturity, with a debit to profit & Loss
Account. The book value of security is reduced to the extent of amount amortized during the relevant accounting
period.

(ii) Held for Trading :- Investments under HFT category is Marked to Market at the year end. The net resultant
depreciation in each classification is recognized in the Profit and Loss Account. Net Appreciation, if any, is
ignored.

(iii) Available for Sale :- Investments under AFS category is Marked to Market at the year end. The net resultant
depreciation in each classification is recognized in the Profit and Loss Account. Net Appreciation, if any, is
ignored.

(vi) Shares of Co-operative Institution and Financial Corporations are valued at cost unless there is a diminution
in the value thereof in which case the diminution is fully provided for.

(v) Market Value of the Government Securities under Available for Sale is determined in terms of Yield to
Maturity (YTM) method indicated by Financial Benchmark India Pvt. Ltd. (FBILL).

(vi) Broken period interest on debt instruments is treated as revenue item. Brokerage, Commission etc paid if any
in respect of investments purchased are recognized as expenditure.

(vii) Transfers from/to Category are done once in a year preferably at the beginning of the year as per the RBI
guidelines.

(viii) Units of Debt/Money Market Liquid Fund are valued at the lower of cost or net asset value provided by
respective Debt/Money Market Liquid Fund. In case of funds with lock in periods or where re-purchase
price/market quote is not available, units are to be valued at Net Asset Value (NAV). If NAV is not available, then
this would be valued at cost till the end of the lock in period.

3. Advances

(i) All advances are classified as Standard, Sub-standard, Doubtful and Loss Assets in accordance with
guidelines issued by RBI, unless otherwise stated. Provisions are made in accordance with the prudential norms
prescribed by Reserve Bank of India from time to time.

(ii) The overdue interest in respect of non-performing advances is provided separately under Overdue Interest
Reserve as per directives issued by Reserve Bank of India.

(iii) The recovery in NPA account is first appropriated towards principle only and after recovery of principle in full
the further recovery if any will be appropriated towards interest income and charges in terms of point no 6 of
Annexure-V of master circular of RBI No. UBC (PCB) MC No. 3 dated 01.07.2010 on IRAC norms.

o
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4. Fixed Assets (AS-10) & Depreciation (AS-6)

(i) Premises and other fixed Assets have been accounted for at historical cost less Depreciation except land.
(i) They are depreciated on 31/03 once in a year.

(iii) There is no revaluation of any assets during the year.

(iv) No depreciation is provided on fixed assets sold or discarded during the year. Profit/Loss on sale of fixed
assets is transferred to profit and loss account.

(v) Rates used for providing depreciation are as under:

Fixed Asset Depreciation Method Used Rate of Depreciation
Land - 0.00%
Building WDV 10.00%
Computer & Peripherals SLM 33.33%
Other Equipment WDV 15.00%
Electric Equipment WDV 15.00%
Furniture & Fixtures WDV 10.00%

5. Revenue Recognition (AS-9)
(i) Income:

Interest and other income are recognized on accrual basis except the following, which are recognized on
realization basis as per RBI Guidelines.

(a) Interest and other income on Non Performing Advances as per RBI Norms

(b) Locker Rent

(c) Dividend on shares of Co-operative Institutions

(d) Dividend on units of Debt/Money Market Liquid Fund

(f) Commission Income

(g) Profit or Loss on sale of Investments

(ii) Expenditure :

Revenue expenditure is accounted for on accrual basis except the following, which are recognized on payment
basis.

(a) Postage and Local Authorities Dues etc

(b) Insurance Premium and Maintenance Contract expenses

(c) Leave Encashment Payment

(d) Law Charges

(e) Ex-gratia to Staff

6. Employee Benefits (AS-15)

(a) Provident Fund:

Eligible employees receive benefits from Provident Fund, which is defined under contribution plan. The
Contribution made by the Bank is charged to Profit & Loss Account. The Bank has no further obligation under
the Provident Fund plan beyond its monthly contribution. The provident fund has to be deposited every month in

the District office of the Employees Provident Fund Organization the monthly returns are being sent before due
date.

(b) Gratuity and Leave Salary

The bank has taken group gratuity insurance with the Life Insurance Corporation of India (LIC) for payment of
retirement and gratuity under the group gratuity scheme of LIC. The annual contribution to gratuity is paid on
yearly basis as per actuarial valuation of accrued liability in this respect LIC and recognized as expenses in the
profit and loss account. For Leave Encashment liabilities Bank has made adequate provision and has got issued
a fix deposit in B.D.C Bank Ltd. As on 31/03/2024 there is a fixed deposit of Rs. 69,25,000/-.

Bank has paid to Life Insurance Corporation of India towards Contribution (premium) during the year as under:
Group Gratuity (Cash Accumulation) Policy Rs. 12,42,430/- and

Fund Value as per statement of LIC as on 31.03.2024 is Rs. 2,08,13,297/-

20
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7. Segment Reporting (AS-17):

For the purpose of Segment Reporting, the reportable segments are: Business Segment and Geographical
Segment.

A business segment is a distinguishable component of an enterprise that is engaged in providing an individual
product or service or a group of related products or services and that is subject to risks and returns that are
different from those of other business segments. The Bank operates only in core banking services segment
hence the reporting consists only of retail banking segment.

A geographical segment is a distinguishable component of an enterprise that is engaged in providing products or
services within a particular economic environment and that is subject to risks and returns that are different from
those of components operating in other economic environments. The Bank operates only in India and hence the
reporting consists only of domestic segment.

8. Related Party Disclosures (AS 18):

During the year under audit, the advances allowed to members of BOD or their relatives or to associate
concerns are as per RBI guidelines. All such advances are recoverable.

The key management personnel (KMP) consisted of the Chief Executive Officer of the Bank. Since the Chief
Executive Officer of the Bank is a Single Party under the Category Key Management Personnel, no further
disclosure required.

9. Leases (AS-19):

All premises of the bank are owned premises, therefore, no disclosure of lease is required.

10. Consolidated Financial Statements (AS-21):

Figures of head office and all Three branches are consolidated in the financial statements.

11. Taxation (AS-22):

Current year Tax is determined as the amount of tax payable in respect of taxable income for the year on
estimated basis and advance Tax payment made is shown in the balance sheet under the head other assets.
The bank has not provided for deferred tax asset / liability.

12. Impairment of Assets (AS-28):

The bank assesses at each balance sheet date whether there is any indication that an asset may be impaired.
Impairment loss, if any, is provided in the statement of profit and loss to the extent the carrying amount of assets
exceeds their estimated recoverable amount.

13. Contingent Assets and Contingent Liabilities (AS-29):

(iYContingent Assets are neither recognized nor disclosed in the financial statement.

(ii)Contingent Liabilities in respect of Bank Guarantees, RBI DEAF Scheme and claims not acknowledged as
debts are disclosed under footnotes in the balance sheet.

14. Prior Period Items (AS-5):

There are no items of material significance in the prior period amount requiring disclosure.

15. Event occurring after Balance Sheet Date (AS-4):

Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring
after the balance sheet date are recognized in the financial statement. Non-adjusting events ( that are indicative
of conditions that arose subsequent to the balance sheet date occurring after balance sheet date) that represent
material change and commitment affecting the financial Position are disclosed in the report of the Board of
Directors, if any.

Cash and Cash Equivalent

Cash and Cash Equivalent include cash on hand and in ATM, Balances with Reserve Bank of India, State Bank
of India, State Co.op. Bank, Dist. Co.op. Bank.

Previous year's figures are regrouped or rearranged, wherever necessary, to conform to the layout of the
accounts of the current year.

For H. P. MEHTA & CO.
Chartered Accountants (FRN : 116927W)

Place : Sihor CA PRATIK H. MEHTA
Date : 14-06-2024 (Partner)
UDIN : 24112227BKBJZQ3816 M. No. 112227
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SIHOR NAGARIK SAHAKARI BANK LIMITED

Notes to Accounts forming part of Financial Statements
Disclosures in terms of RBI Cir DOR.ACC.REC.No 46/21.04.018/2021-22 dated 30 August 2021

(Amounts in ¥ crore)

Sub 31.03.2024 | 31.03.2023
3:)'_ Sr.No. Particulars of Disclosure as per RBI Circular Current Year Previous
Year
1|Regulatory Capital
a)|Composition of Regulatory Capital
..|Common Equity Tier 1 capital (CET 1)* / Paid up share capital and reserves@
i) . : 12.03 11.28
(net of deductions, if any)
ii)|Additional Tier 1 capital*/ Other Tier 1 capital 0.00 0.00
iii)| Tier 1 capital (i + ii) 12.03 11.28
iv)[Tier 2 capital 1.22 0.75
v)| Total capital (Tier 1+Tier 2) 13.25 12.03
vi)| Total Risk Weighted Assets (RWAs) 69.69 60.24
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and 17.26% 18.73%
reserves as percentage of RWAs
viii)| Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 17.26% 18.73%
ix)| Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.75% 1.24%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of 19.01% 19.97%
RWAs)
xi) [Leverage Ratio NA NA
xii) |Percentage of the shareholding of NA NA
a) Government of India NA NA
b) State Government (specify name) NA NA
¢) Sponsor Bank NA NA
xiii)|Amount of paid-up equity capital raised during the year 0.28 -0.12
xiv) [Amount of non-equity Tier 1 capital raised during the year
xv) [Amount of Tier 2 capital raised during the year
b)IDrawdown from Reserves | NIL| NIL
2|Asset Liabilitiy Management
a) [Maturity pattern of certain items of assets and liabilities Annex - 2a | Annex - 2a
b) JLiquidity Coverage Ratio | NA| NA
c) |Net Stable Funding Ratio NA NA
3|Investments
a) |Composition of Investment Portfolio Annex - 3a | Annex - 3a
b) |[Movement of Provisions for Depreciation and Investment Fluctuation Reserve
i) [Movement of provisions held towards depreciation on investments
a)|Opening balance 2.07 1.15
b)|Add: Provisions made during the year 0.00 0.92
c)|Less: Write off / write back of excess provisions during the year 1.17 0.00
d)[Closing balance 0.90 2.07
ii) [Movement of provisions held towards Fluctuation on investments
a)|Opening balance 2.78 2.10
b)[Add: Amount transferred during the year 0.65 0.68
c)|Less: Drawdown 0.00 0.00
d)|Closing balance 3.43 2.78

22
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(Amounts in ¥ crore)

s Sub 31.03.2024 | 31.03.2023
r. . . . -
No.| sr.No. Particulars of Disclosure as per RBI Circular Current Year Previous
Year
i) Closing balance in IFR as a percentage of closing balance of investments in AFS 5.57% 4.73%
and HFT/Current category
c) |[Sale and Transfers to/from HTM Category
Sale to/from HTM Category 4.50 6.50
Transfers to/from HTM Category 0.00 0.00
d) |Non SLR Investment Portfolio
i) |Non Performing Non-SLR Investments
a)|Opening Balance 0.00 0.00
b)| Addition during the year since 1% April 0.00 0.00
c)|Reduction during the above period 0.00 0.00
d)|Closing Balance 0.00 0.00
e)|Total Provision held 0.00 0.00
ii) |lssuer composition of Non-SLR Investments | Annex-3d(ii) | Annex-3d(ii)
e) [Repor transactions (in Face Value Terms) | NA| NA
4|Asset Quality
a) [Classification of Advances and Provisions Held Annex-4a Annex-4a

b) [Sector-wise Advances and Gross NPAs

| Annex-4b | Annex-4b

c) [Overseas assets, NPAs and revenue | NA| NA
d) [Particulars of resolution plan and restructuring | NA| NA
e) |Divergence in asset classification and provisioning NA NA
f) [Disclosure of transfer of loan exposures NA NA

g) |Fraud Accounts | |
Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per
template given below.
Number of frauds reported NA NA
Amount involved in fraud (% crore) NA NA
Amount of provision made for such frauds (% crore) NA NA
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the NA NA
year (% crore)
h) |Disclosures under Resolution Framework for COVID-19- related Stress NA NA
5|Exposures
a) |Exposures to real estate sector
Category
i) |Direct exposure
a)| Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be 4.32 3.19
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.
-- Housing Loans under Priority Sector Lending 3.33 2.95
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s Sub 31.03.2024 | 31.03.2023
r. . . . -
No.| sr.No. Particulars of Disclosure as per RBI Circular Current Year Previous
Year
b)[Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings, retail 2.20 3.59
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include non-
fund based (NFB) limits;
c)|Investments in Mortgage-Backed Securities (MBS) and other securitized NIL NIL
exposures —
i.|Residential
ii.| Commercial Real Estate
ii)|Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing NA NA
Finance Companies.
Total Exposure to Real Estate Sector 6.52 6.78
b) |[Exposures to capital market NA| NA
c) |Risk category-wise country exposures NA NA
d) [Unsecured advances
Total unsecured advances of the bank 1.52 1.37
Out of the above, amount of advances for which intangible securities such as charge
over the rights, licenses, authority, etc. have been taken 0.00 0.00
Estimated value of such intangible securities 0.00 0.00
e) [Factoring exposures | NA| NA
f) [Intra-group exposures | NA| NA
g) |Unhedged foreign currency exposures | NA| NA
6|Concentration of deposits, advances, exposures and NPAs
a) | Concentration of deposits
Total deposits of the twenty largest depositors 18.00 16.91
Percentage of deposits of twenty largest depositors to total deposits of the bank 12.99% 12.73%
b) | Concentration of advances*
Total advances to the twenty largest borrowers 12.68 11.00
Percentage of advances to twenty largest borrowers to total advances of the bank 15.07% 15.03%
c) | Concentration of exposures**
Total exposure to the twenty largest borrowers/customers 30.68 27.91
Percentage of exposures to the twenty largest borrowers/ customers to the total 13.78% 13.54%
**Exposures shall be computed as per applicable RBI regulation.
d) |Concentration of NPAs
Total Exposure to the top twenty NPA accounts 4.71 5.03
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 62.19% 62.76%
7[Derivatives | NA| NA
8|Disclosures relating to securitisation | NA| NA
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(Amounts in ¥ crore)

Sub 31.03.2024 | 31.03.2023
S;'. Sr.No. Particulars of Disclosure as per RBI Circular Current Year Previous
Year
9|Off balance sheet SPVs sponsored (which are required to be consolidated as per NA NA
accounting norms)
10| Transfers to Depositor Education and Awareness Fund (DEA Fund)
i) [Opening balance of amounts transferred to DEA Fund 0.58 0.58
i) |Add: Amounts transferred to DEA Fund during the year 0.01 0.01
i) [Less: Amounts reimbursed by DEA Fund towards claims 0.01 0.01
iv) |Closing balance of amounts transferred to DEA Fund 0.58 0.58
11| Disclosure of complaints
a) |Summary information on complaints received by the bank from customers and from the Offices of
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
Number of complaints received during the year 0 0
3 Number of complaints disposed during the year 0 0
3.1|Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from Office of
Ombudsman 0 0
5.1|Of 5, number of complaints resolved in favour of the bank by Office of 0 0
Ombudsman
5.2|0f 5, number of complaints resolved through conciliation/mediation/advisories
issued by Office of Ombudsman 0 0
5.3|Of 5, number of complaints resolved after passing of Awards by Office of
: 0 0
Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time (other than those
appealed) 0 0
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.
b) |Top five grounds of complaints received by the bank from customers | Anex-11b | Anex-11b
12|Disclosure of penalties imposed by Reserve Bank of India | NA| NA
13|Disclosure on remuneration | NA| NA

14 Other Disclosures

a) Business ratios

i) |Interest Income as a percentage to Working Funds 8.60% 8.35%
ii)[Non-interest income as a percentage to Working Funds 0.94% 0.32%
iii)| Cost of Deposits 6.32% 5.72%
iv)[Net Interest Margin 3.63% 3.82%
v)[Operating Profit as a percentage to Working Funds 2.54% 2.03%
vi)| Return on Assets 1.07% 1.03%
vii)|Business (deposits plus advances) per employee (in  crore) 4.84 4.04
viii)| Profit per employee (in ¥ crore) 0.04 0.03
Revaluation of Fixed Assets NA NA
Book Value NA NA
Revalued NA NA
Revaluation Reserve NIL NIL

No of Branches 3 3

No of Staff Members 46 51

2
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(Amounts in ¥ crore)
Sub 31.03.2024 | 31.03.2023
Sr. Particulars of Disclosure as per RBI Circular Previous
No.| Sr.No. Current Year
Year
b) |Bancassurance Business NA NA
c) |Marketing and Distribution NA NA
d) [Disclosures regarding Priority Sector Lending Certificates (PSLCs) NA NA
e) [Provisions and contingencies
Provision debited to Profit and Loss Account
i) |Provisions for NPI 0.00 0.00
ii)|Provision towards NPA 1.00 0.00
iii)|Provision made towards Income tax 1.05 0.60
iv)|Other Provisions and Contingencies (with details)
(a) Staff Leave Encashment Provision 0.00 0.07
(b) Contingent Liability Provision 0.40 0.05
(c) Investment Depreciation Provision 0.00 0.92
(c) Cyber Secuirity Provision 0.00 0.05
f) [Implementation of IFRS onverged Indian Accounting Standards NA NA
g) [Payment of DICGC Insurance Premium
i) |Payment of DICGC Insurance Premium 0.17 0.17
i) [Arrears in payment of DICGC premium 0.00 0.00
h) |Disclosure of facilities granted to directors and their relatives | Annex-14h | Annex-14h
i) |Disclosure on amortisation of expenditure on account of enhancement in family NA NA
pension of employees of banks
Annexure — 2a
Maturity pattern of certain items of assets and liabilities
As At 31-03-2024 )
(Amount in X crore)
day 1 2to7 8to 14 15 to 30 31lto Over 2 Over 3 Over 6 Over 1 Over 3 over 5 total
days days days months & | months & | months & | year & up | year & up| vyear
to3 upto6 uptol | to3year | to5year
2 months | months months year
Deposits 17.18 3.07 4.22 3.57 8.04 7.52 17.36 40.08 33.31 2.04 2.20 138.59
Advances 4.38 0.25 0.28 0.58 1.49 1.15 3.91 13.92 1.67 2.60] 53.90|] 84.13
Investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.47 11.46 55.37 67.30
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency assets NA NA NA NA NA NA NA NA NA NA NA NA
Foreign Currency liabilities NA NA| NA| NA| NA| NA| NA NA NA NA| NA NA|
Annexure — 2a
Maturity pattern of certain items of assets and liabilities
As At 31-03-2023 )
(Amount in X crore)
day 1 2to7 8to14 | 15to 30 31to Over 2 Over 3 Over 6 Over 1 Over 3 over 5 total
days days days months & | months & | months & | year & up | year & up| vyear
to3 upto 6 uptol to 3 year | to 5 year
2 months | months months year
Deposits 12.24 2.60 3.72 4.81 7.42 6.97 17.95 39.54 34.00 1.51 2.10] 132.86
Advances 5.57 0.22 0.18 0.79 1.21 1.25 4.41 12.78 1.96 2.67 42.16 73.20
Investments 0.00 0.00 0.00 0.00 0.49 4.00 0.00 0.00 0.00 9.66] 54.74] 68.89
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency assets NA NA NA NA NA NA NA NA NA NA NA NA
Foreign Currency liabilities NA NA| NA| NA| NA| NA| NA NA NA NA| NA| NA|
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3. Investment Annexure -3a
A) Asat 31-03-2024 Composition of Investment Portfolio (Amount in ¥ crore)
Investment in India Investment
outside India
Govt Other Shares | Debentures | Subsidiaries | Others Total NIL
Securities | Approved and Bond and/or Joint Investment
Securities ventures in India
Held to Maturity
Gross 5.57 0.00 0.09 0.00 0.00 0.00 5.66
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
non performing
investment (NPI)
Net 5.57 0.00 0.09 0.00 0.00 0.00 5.66
Available for Sale
Gross 61.64 0.00 0.00 0.00 0.00 0.00 61.64
Less: Provision for 0.90 0.00 0.00 0.00 0.00 0.00 0.90
depreciation and
NPI
Net 60.74 0.00 0.00 0.00 0.00 0.00 60.74
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and
NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investment
Gross 67.21 0.00 0.09 0.00 0.00 0.00 67.30
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
non performing
investment (NPI)
Less: Provision for 0.90 0.00 0.00 0.00 0.00 0.00 0.90
depreciation and
NPI
Net 66.31 0.00 0.09 0.00 0.00 0.00 66.40
Annexure — 14h
Disclosure of facilities granted to directors and their relatives
As at 31-03-2024 (Amounts in % crore)
. Relation Type of I Ol/s as on
Name of Director Name of Borrower with Borrower| Exposure Limit 31.03.2024
DHIRENDRABHAI K. MEHTA |Shreeji Traders Self FDOD 0.08 0.08
Pro. DHIRENDRABHAI K. MEHTA
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3. Investment Annexure -3a
A) Asat 31-03-2023 Composition of Investment Portfolio (Amount in X crore)
Investment in India Investment
outside India
Govt Other Shares | Debentures | Subsidiaries | Others Total NIL
Securities | Approved and Bond and/or Joint Investment
Securities ventures in India
Held to Maturity
Gross 10.06 0.00 0.09 0.00 0.00 0.00 10.15
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
non performing
investment (NPI)
Net 10.06 0.00 0.09 0.00 0.00 0.00 10.15
Available for Sale
Gross 58.74 0.00 0.00 0.00 0.00 0.00 58.74
Less: Provision for 2.07 0.00 0.00 0.00 0.00 0.00 2.07
depreciation and
NPI
Net 56.67 0.00 0.00 0.00 0.00 0.00 56.67
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation and
NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investment
Gross 68.80 0.00 0.09 0.00 0.00 0.00 68.89
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
non performing
investment (NPI)
Less: Provision for 2.07 0.00 0.00 0.00 0.00 0.00 2.07
depreciation and
NPI
Net 66.73 0.00 0.09 0.00 0.00 0.00 66.82
Annexure — 14h
Disclosure of facilities granted to directors and their relatives
As at 31-03-2023 (Amounts in ¥ crore)
. Relation Type of - Ol/s as on
Name of Director Name of Borrower with Borrower | Exposure Limit 31.03.2023
DHIRENDRABHAI K. MEHTA |Shreeji Traders Self FDOD 0.08 0.05
Pro. DHIRENDRABHAI K. MEHTA
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Annexure -4a
Classification of Advances and Provision Held
As at 31-03-2024

(Amounts in X crore)

Particulars

Total
Standard
Advances

Non-performing

Sub

Standard Doubtful

Loss

Total NPAs

Total

Gross standard advances and NPAs
Opening Balance

Add: Additions during the year

Less: Reduction during the year*

Closing balance

Reductions in gross NPAs due to:

i) Upgradation

ii) Recoveries (Excluding recoveries
from upgraded accounts)

iii) Technical/Prudential Write-off

iv) Write-offs other than those under
(iii) above

61.81

3.54 6.00 1.85

11.39

73.20

3.00

6.81

7.58

84.13

Provisions (excluding Floating Provisions)

Opening balance of provision held

Add: Fresh provisions made during the
year

Less: Excess provision reversed/write-off
loan

Net NPAs

Closing balance of provision helds

0.32

0.32

10.09

1.26

0.00

0.00

11.35

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reduction during the year

Closing Balance

Ratios

0.00

Ratios

Current
Year

Previous
Year

Gross NPA to Gross Advances

9.01%

15.56%

Net NPA to Net Advances

0.00%

2.54%

Provision coverage ratio

145.48%

85.84%
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Annexure -4a
Classification of Advances and Provision Held
As at 31-03-2023

(Amounts in X crore)

Total Non-performing

Particulars

Standard
Advances

Sub
Standard

Doubtful

Loss

Total NPAs

Total

Gross standard advances and NPAs
Opening Balance

Add: Additions during the year

Less: Reduction during the year*

Closing balance

Reductions in gross NPAs due to:

i) Upgradation

ii) Recoveries (Excluding recoveries
from upgraded accounts)

iii) Technical/Prudential Write-off

iv) Write-offs other than those under
(iii) above

63.15

2.49

1.84

2.21

6.54

69.69

8.11

3.26

11.39

73.20

Provisions (excluding Floating Provisions)

Opening balance of provision held

Add: Fresh provisions made during the
year

Less: Excess provision reversed/write-off
loan

Net NPAs

Closing balance of provision helds

0.32

0.32

9.83

0.26

0.00

0.00

10.09

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reduction during the year

Closing Balance

Ratios

0.00

Ratios

Current
Year

Previous
Year

Gross NPA to Gross Advances

15.56%

9.39%

Net NPA to Net Advances

2.54%

0.00%

Provision coverage ratio

85.84%

145.34%
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As At 31-03-2024

Annexure — 4b
Sector-wise Advances and Gross NPAs

(Amounts in  crore)

Current Year Previous Year
Percentage of Gross Percentage of Gross
Outstanding| NPAs to Total Outstanding NPAs to Total
Total Gross Advances in that Total Gross Advances in that
Sr. No. Sector* Advances | NPAs sector Advances NPAs sector
i) Priority Sector
a) Agriculture and allied activities
b) Retail Traders 15.53 2.76 36.44% 13.96 5.79 50.82%
C) Small Business 1.89 0.34 4.41% 1.81 0.21 1.87%
d) Small scale Industries 0.40 0.36 4.79% 0.40 0.40 3.50%
e) Construction and repairs to build.
(Housing loan) 4.61 0.73 9.68% 4.33 0.79 6.99%
f) Small Road Transport Operators 1.12 0.02 0.23% 1.28 0.02 0.21%
9) Professional and Self Employed 55.43 2.38 31.39% 47.69 2.77 24.28%
b) Advances to industries sector eligible as
priority sector lending
c) Services & d) Personal Loans
Subtotal (i) 78.98 6.59 86.94% 69.47 9.98 87.67%
ii) Non-priority Sector
a) Agriculture and allied activities
b) Industry
c) Services & d) Personal Loans
d) Other 5.15 0.99 13.06% 3.73 1.41 12.33%
Sub-total (i) 5.15 0.99 13.06% 3.73 1.41 12.33%
Total (i + ii) 84.13 7.58 100.00% 73.20 11.39 100.00%
Annexure - 11b
a) Top five grounds of complaints received by the bank from customers
As At 31-03-2024
Grounds of Number of Number of % increase/ Number of Of 5, number of
complaints, (i.e. Jcomplaints pendingjcomplaints received| decrease in the complaints complaints
complaints at the beginning of |  during the year number of pending at the |pending beyond 30
relating to) the year complaints end of the year days 1
received over the
previous year
Current Year
Ground 1 NIL NIL 0.00% NIL NIL
Ground 2 NIL NIL 0.00% NIL NIL
Ground 3 NIL NIL 0.00% NIL NIL
Ground 4 NIL NIL 0.00% NIL NIL
Ground 5 NIL NIL 0.00% NIL NIL
Others NIL NIL 0.00% NIL NIL
Previous Year
Ground 1 NIL NIL 0.00% NIL NIL
Ground NIL NIL 0.00% NIL NIL
Ground NIL NIL 0.00% NIL NIL
Ground NIL NIL 0.00% NIL NIL
Ground NIL NIL 0.00% NIL NIL
Others NIL NIL 0.00% NIL NIL
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